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(D 4 SHAHID WA 'ED YOUNUS JAMIL

F CHARTERED ACCOUNTANTS
» AUDITORS' REPORT
- We have audited the annexed Balancer Sheet of UNIVERSITY OF SCIENCE & TECHNOLOGY,

BANNU (USTB) as at June 30, 2009 and the related Income & Expenditure account and Cash
Flow statement together with the notes forming part thereof for the year then ended and we
state that we have obtained all the information & explanations which to the best of our
knowledge & belief, were necessary for the purpose of our audit.

£

It is the responsibility of the University Management to establish and maintain a system of infernal
control and prepare and present the above said statements in conformity with the approved
accounting standards and the requirements of the University of Science & technology, Bannu
NWFP ACT NO. XIll OF 2005 further amended by NWFP ACT NO.V OF 2006. Our responsibility is to
{ : express an opinion on these statements based on our audit.

We conduct our audit in accordance with the auditing standards as applicable in Pakistan.
These standards require that we plan & perform the audit o obtain reasonable assurance about
whether the above said statements are free of any material misstatement. An audit includes
examining on a test basis, evidence supporting the amounts and disclosures in the above said
statements. An audit also includes assessing the accounting policies and significant estimates
made by management, as well as, evaluating the over all presentation of the above said
statements. We believe that our audit provides a reasonable basis for our opinion and, after due
verification, we report that;

Q) In our opinion, proper books of account have been kept by the University as required by
the USTB Act;

b) ~In our opinion:

i) The Balance Sheet, Income & Expenditure Account and Cash Flow Statement,
together with the notes are in agreement with the books of accounts and are
further in accordance with accounting policies consistently applied; and

ii) The expenditure incurred during the year was for the purpose of the University;
and

iii) The business conducted, investments made and the expenditure incurred during
the period were in accordance with the objects of the University;

c) In our opinion and to the best of our information and according to the explanations
given to us, the Balance Sheetf, Income & Expenditure Account and Cash Flow
Statement together with the notes forming part thereof and respectively give a true and
fair view of the state of the University affairs as at June 30, 2009.

PESHAWAR
JANUARY 20, 2010

i

19-A, Jamrud Lane,
' University Town, Peshawar (Pakistan)
; . Tel: 82-91-5701605, 5701606, 5701607
- Other Offices at: s G291 57016808
Lahore : (92-42)5858991 -5858992 ) E-mail: shahidfca@accountant.com
Karachi : [92-21)2638457-2216881 'saco@pes.comsats.net.pk
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UNIVERSITY OF SCIENCE & TECHNOLOGY, BANNU

BALANCE SHEET AS AT JUNE 30, 2009

The annexed notes form an integral part of these accounts.

Auditors' report is annexed.

2009 2008
- PROPERTY & ASSETS NOTE RUPEES RUPEES
'~ FIXED ASSETS - at cost less ,
B accumulated depreciation 3 83,868,039 44,067,359
. CAPITAL WORK IN PROGRESS - at cost 4 341,716,732 144,023,671
LONG TERM INVESTMENTS 5 - 19,000,000
[ CURRENT ASSETS
. Advances, deposits & receivables é 32,706,039 47,906,708
[ Short term investments 7. 54,000,000 || 13,000,000
Cash & bank balances 8 104,405,672 49,591,097
{‘ 191,111,711 110,497,805
] 616,696,482 317,588,835
[ FUNDS & LIABILITIES
GENERAL FUND 9 516,217,064 258,600,759
CURRENT LIABILITIES
» Accruals & other payables 10 100,4_79,41 8 58,988,076
616,696,482 317,588,835

»

| PESHAWAR
JANUARY 20, 2010
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UNIVERSITY OF SCIENCE & TECHNOLOGY, BANNU
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INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED JUNE 30, 2009

The annexed notes form an integral part of these accounts.

Auditors' report is annexed.

PESHAWAR
JANUARY 20, 2010

2009 2008

NOTE RUPEES RUPEES
INCOME 1 61,713,989 44,836,009
COST OF OPERATIONS 12 86,866,947 60,573,640
GROSS DEFICIT (25,152,958)  (15,737.631)
ADMINISTRATIVE EXPENSES 13 4,443,298 4,231,928
BANK CHARGES & COMMISSION 17,135 56,095
| 4,460,433 4,288,023
OPERATING DEFICIT (29,613,391)  (20,025,654)
OTHER INCOME 14 9,235,350 5,290,867
(20,378,041)  (14,734,787)
RECURRING GRANT 67,725,556 40,146,994
EXCESS OF INCOME OVER EXPENDITURE 47,347,515 25,412,207
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UNIVERSITY OF SCIENCE & TECHNOLOGY, BANNU
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2009

CASH FLOW FROM OPERATING ACTIVITIES

Excess of income over expenditure
Adjustment for:
" Depreciation

(Increase)/decrease in current assets
Advances, deposits & receivables

Increase/(decrease) in current liabilities
Accruals & other payables

Net cash flow from operating activities
CASH FLOW FROM INVESTING ACTIVITIES

Fixed assets - Addition
Capital work in progress
Long term investments
Short term investments

Net cash used in in\)es’ring activities
CASH FLOW FROM FINANCING ACTIVITIES

Grants received
Bank overdraft

Net cash flow from financing activities
Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

~ X
€
>
PESHAWAR
JANUARY 20, 2010 TREASURER /,

SHAHID WAHEED YOUNUS JAMIL

CHARTERED ACCDUNTANTS

2009 2008
RUPEES RUPEES
47,347,515 25,412,207
13,951,737 7,697,993
61,299,252 33,110,200
15,200,669 (41,604,419)
41,491,342 15,756,196
117,991,263 7,261,977
(53,752,417) (21,238,203
(197,693,061) (133,701,998
19,000,000 -
(41,000,000) (13,000,000}
(273,445,478)  (167,940,201)
210,268,790 118,035,387
. (6,959,824)
210,268,790 111,075,563
54,814,575  (49.602,661)
49,591,097 99,193,758
104,405,672 49,591,097
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UNIVERSITY OF SCIENCE & TECHNOLOGY, BANNU
NOTES TO THE ACCOUNTS .
FOR THE YEAR ENDED JUNE 30, 2009

1. LEGAL ENTITY & OPERATIONS:

The University of Science & Technolog)?f Bannu (USTB) is an autonomous body established
under the University of Science & Technology, Bannu Act 2005 (NWFP ACT NO. XIll OF 2005)
as further amended by University of Science & Technology, Bannu (AMENDMENT) ACT 2006,
(NWFP ACT NO. V OF 2006). The objectives of USTB include the promotion and
dissemination of knowledge in areas of emerging sciences & technology; providing
training, research, instruction, demonstration and services in different areas of learning;
offering curriculum and courses matching international educational standards for
computer sciences and information technology programmes, business administration,
graduation & post graduation faculties and other branches of education as USTB may
determine in future.

USTB has launched a number of degree and post degree programmes with the.mission to
be centre for the transmission, diffusion and extension of knowledge in the field of Science
& Technology cnd dllied discipline catering to the high level professional & Technical
manpower requirement both from the Private & Public sectors segments of the Country.

The Jurisdiction of USTB extends to the territorial limits of the Bannu Division. USTB has
currently established a campus at Bannu and is planning for further expansion in future.

‘2. SIGNIFICANT ACCOUNTING POLICIES:

2.1 Accounting convention
These accounts have been prepared under the historical cost convention.

2.2 Fixed assets

These are stated at cost less accumulated depreciation except land and capital work
in progress, which are stated at cost. Depreciation is charged on reducing balance
method at the rates specified as per note 3. Full year's depreciation is charged on
additions made during the yedr, whereas no depreciation is charged on assets
disposed off during the year. Gain or loss on disposal of fixed assets if any, is charged

to current year income. Normal repairs & maintenance are charged to income as
and when incurred, whereas major renewals and improvements are capitalized.

2.3 INVESTMEN"S
Surplus funds are subjectfed to term investments on the advise of the financial
management of the University. Investments are stated at cost.

2.4 Revenue recognition

Revenue is recognized as and when become due to the University. However profit on
- TDR/PLS accounts is accounted for on actual receipt basis.

Contd ... P/2




SHAHID WAHEED YOUNUS JAMIL

S £/d"PAUOD .

<

f 69e/90'Wy_ 0ST8IISL £661269'L  LSTOLEL
6S0'898'€8  /80°029'6C LSL'LS&'SL 0SE'899°SL
£ze'eT 699'8 165°C 8/0°9 ol
S09°cLy 650'9/1 €295 gl ol
986'81 188°6 oLz 1221 ol
00y 969°1 Sy 161°1 ol
976'180°CL  ¥SO'809°0L  98¥'0Z0'C  895°/85°/  OCT
1S0'0L0°L  0STYIE  S68'8ll G8E'S61 ol
061'61Z'C  889'/SE  ©89'/GS - ol
8191 £98'9 18l ¥50'S ol
186'9Z1°L - 1ZL'9/8  0ZT'STI 06052 -0l
68€°01Z 119°26 LLE'ST YT/ ol
6ETTILE  090'826  090'ST6 - 4
€79'/9/'8  SSE'SYRT  €8l'vL6 T/l Ol
GYEIEE VT €SV'E0LT  €8V'S0L'T - ol
€TU'6T67L  S8YTETE  L6L'8SY'L  ¥68'S/SL Ol
COTV8Y'L  968%9TL  OET'SETE  999'L/6€  OF
889'861'9  €7/'889  ©v/'989 - ol
600Z-90-0S 6002-90-0  IO9A  800Z-20-10

0 sy O Sy 9y} 104 D sy A&v
AQM NOILVIDIYddaa |owy
. G G ¢ G N R

60L'SSL'6S  €0T'SET'LT 90S°L6¥'8E 8002 : $33dNY
9TL'88Y'ELL  LLV'TSL'SS 40L'SEL'6S $33dNYy
T66'1€ - T66'1E SUOHIUNWIWIO g SWIY
799679 - V99 679 SISUOHIPUOD Uiy
£98°8T - £98'8C Ais|ino g Aisxo0i1D
ov9's - ov9's $9|0A2Ig
000'069'2C  000°09S 000°0€12¢ SOIDIYSA
lee¥8e’1 - leey8e’1 seouplddo oupoeg
8/8'9/5'€ 8/8'9/5°S - UOID||OfsUl [1DDU}OS|T
g8lee - G81ET uonpjP}sul suoyds|s]
z01'€05°1 - zol'cos’l sjuswdinba 92140
000'80€ - 000'80¢ siojosfold
662°0V9"y 66C°0V9y - Alsuiyoow g JuD|d
86&TIY'IL  TIT'TET'S  9££'08€'9 S2INIX} R SINpIUIN
TEQVEQ' LT 980°00V°I1T  9VL'¥EY'S sjuswdinbs Alojpiogqo
808918l  4ST'LOL'9  6¥S'¥SOTL S [elelepi¥iel o]y
660°6¥6 V1 TOT'SYE'S  £68°009'6 siejuud g sisyndwiod
V' /889 eV’ /88’9 - Buipiing
6002-90-0¢ suoyppy  8002-£0-10

o sy o sy SIVINDILYV

1 o 5> | |

[z]

(NN

S13SSV @3IXH €

[NA—




[SE——)

SHAHID WAHEED YOUNUS JAMIL

CHARTERED ACGAOUNTANTE

~

v/d" P4UOD i i .
1L9°ST0'PPL TSL'9LL LYE SLL1SS'S9V
960°1€S°C 960°1€S°T 0L8'L8E° 16 dd/£0-€0/1-0N pzo[d [PIDIBWWOD
Sraqralte 651°055°8r 9/0°€ST’L9 dd/£0-€0/1-0N JoxoW ploJeUWWOoD
199°162°E 12£'861°G1 £0€'606'CC £0/Ad/01-81/4asll  sNAwioD ubw [2150Y AJNDD} BullISIA
GS9GELY - 6919687 £0/ad/a1sn1zy sSNAWDD Ao pupis sng
€/8°8r6°1 Sy’ 628y 259°12¥'S 20/Aad/90-¢1/23HAa3 lom Albpunog
£15°905°1 690°LY8'9 €9€°GLLGL £0/Qd/£0-TO/AINI v - sSndwino |joy esodind yinw
629'115'8 £V0'96£'8C 295°EE9'SY €0/Ad/£0-CO/AIFNI SNAWDD UipW %20[Q UODUSIUILIPY
9€5'€6£°0C 765'SSEeY L19°4¥9°1E £0/Ad/£0-C0/AI-NI Y - SNAWDD %20|q DWSpIY
- 8£5°ZY8 ZEC'9ST Y 20/Ad/L0-20/AI-NI 8IJUSD 8DIAISS SJUSPNYS
1182821 LV1'§9/'6€ L12°0SE vy 20/Ad/£0-C0/AI-NI V - sNAdWDD [94s0y sfuspnis
G9L'V9L'TE 768'911°8S £00°058°0€ 20/Ad/L0-CO/AI-NI g - SNdWDD 300|q DIWSPOIY
££1°T€T0L 98V 1EY'TY €LY'TI9 vy £0/Qd/£0-£0/NIINI SNAWDD UIDW [94S0Y S{USPNIS
GBS 9/E'9 9/8'6¥C'0C TTELLLLE £0/Ad/20-£0/1I-NI SNAWDD UIDW %20|q DISPLIY
258°692°81 ¥66'T06'0€ 01955092 10/Qd/90-C 1 /OWA3 S3iom juswidoleAsp [ouIsix]
8002 6002
1V SV IDNV1Ve 1V SV IDNVIVd INNOWY ¥I9WANN S ¥V 1N OI11 ¥V d
aalvINWNIOV aalvinwnNdOVv GINOILONVS 1DVIINOD

[ ——

R [N— \

[N—Y

[e]

1502 D - SSTADOYd NI YIOM 1VLIdVD ¥

e r!||.‘.k. l’.l«..lL




e
{

5.

LONG TERM INVESTMENTS

This represents surplus funds placed in Habib Bank Limited "Munafa Plus Deposit Certificate
TDRs @ 10% for a term of three years, matured during the year.

ADVANCES, DEPOSITS & RECEIVABLES -

Advances: _
Advances o staff - For Procurements

Income tax refundable

Secured adva.ices to contractors
Letter of credit

Sundries

Deposits - Cantonment Board Bannu

Receivables - Students dues

SHORT TERM INVESTMENTS

t

SHAHID WAHEED YOUNUS JAMIL

CHARTERED AGCOUNTANTS

2009
RUPEES

2008
RUPEES

19,000,000

12,266,669 3,186,489
30,216 30,216
18,722,154 || 25,569,687
- 17,718,928
- 401,388
31,019,039 46,906,708
1,000,000 1,000,000
687,000 -
32,706,039 47,906,708
54,000,000 13,000,000

ThIS represen‘rs surplus funds placed in Habib Bank Limited "HBL Advantage Account” TDRs

@ 11% for a term of one year.

Contd ... P/5
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r 8. CASH AND BANKS BALANCES
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9.

In hand
With banks:

National Bank of Pakistan (A/c # 10138-6)

National Bank of Pakistan (A/c # 10139-5)
Bank of khyber (A/c # 8168)

Bank of khyber (A/c # 4833)

Bank of khyber (A/c # 5549)

Bank of khyber (A/c # 5428)

Bank of khyber (A/c # 5731)

Bank of khyber (A/c # 5822-7)

Habib bank limited (A/c # 6450-5)
Habib bank limited (A/c # 6452-5)
Habib bank limited (A/c # 1264)
Habib bank limited (A/c # 6692) '
Habib bank limited (A/c # 6107) :
Habib bank limited (A/c # 6580-9)
Habib bank limited (A/c # 6584-1)
Habib bank limited (A/c # 6451-3)
Habib bank limited (A/c # 6689)
Habib bank limited (A/c # 6442-6)
Bank alfalah limited (A/c # 2900043)
Bank alfalah limited (A/c # 2900023)

GENERAL FUND

Balance as at July 01, 2008 '
Excess of income over expendifure -
GRANT IN AID

Development project
Library grant
HEC grant for seminars & conferences

HEC grants for TTS
HEC grants for students delegation

Balance as at June 30, 2009

SHAHID WAHEED YOLINUS JAMIL

DHARTERED AGCOUNTANTS

2009 2008
RUPEES RUPEES
32,614,660 -

514,933 -
- 5
11,401,625 24,165,403
2,433,809 379,493
381 578
6,057,722 -
- ' 984
6,594,459 5,612,230
219,202 241,634
7,761,818 -
263,238 -
- 180,247
5,257,016 1,435,066
17,240,808 7,297,001
10,897,494 3,063,100
63,772 -
2,871,231 7,144,230
213,504 -
- 71,126
104,405,672 49,591,097
104,405,672 49,591,097
258,600,759 115,153,165
47,347,515 25,412,207
208,625,000 110,000,000
1,163,121 953,400
480,669 421,392
- 6,604,595
- 56,000
210,268,790 118,035,387
516,217,064 258,600,759
Contd ... P/6
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10. ACCRUALS & OTHER PAYABLES
Accruadls

Other payables:

Income tax - Suppliers

Earnest money/Security

Students scholarships & stipends
Employees CP fund

Students security

Professional tax

Sales tax

Other payables of Plant & machinery

Advance money.shops
Security - contractors

. Income tax - Employees

Sundries

11. INCOME

Tui’ri‘on fee

Admission fee
Regis’rro’rioﬁ fee
Examination fee
Library fee

Hostel fee
Afflliation fee
Accrued income

~ Sundry receipts

[é]

SHAHID WAHEED YOUNUS JAMIL

CHARTERED ACCOUNTANTS

2009 ' 2008
RUPEES RUPEES
5,614,269 345,287

812,536 52,895
19,931,960 20,423,560
4,278,671 235,220
2,359,802 1.727
2,538,250 1,440,750
4,700 13,300
46,207 38,461
4,270,620 , -
44,110,000 34,310,000
16,508,510 2,097,795
3,788 24,802
105 4,279
94,865,149 58,642,789
100,479,418 58,988,076
13,208,380 11,751,600
4,406,610 10,785,712
2,596,850 1,329,260
19,719,811 12,309,683
1,291,100 1,343,233
1,134,490 1,208,980
12,234,246 -
687,000 -
6,435,502 6,107,541
61,713,989 44,836,009
Contd ... P/7
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12. COST OF OPERATIONS

13.

Salaries, wages & benefits

Utilities

Vehicle running & maintenance
Meetings, seminars & conferences
Students scholarships & stipends
Advertisement & publicity
Depreciation

Consultancy fee

Chemical & glassware

Fee concession

Exam conducting charges & allowances

1

'Rent of office building

Rent of residential building - Hostel

ADMINISTRATIVE EXPENSES '

Communication

Traveling & conveyance
Printing & stationery

Legal & professional charges
Repair & maintenance
Entertainment

News papers & periodicals
Sports material

Audit fee

Sundries

SHAHID WAHEED YOUNUS JAMIL

CHARTERED ACCDUNTANTS

2009 2008

RUPEES RUPEES
50,815,311 31,475,565
562,843 855,130
1,153,955 926,474
480,669 14,905
5,610,751 3,054,789
440,936 7,063,248
13,951,737 7,697,993
200,000 3,500,000
- 40,608
- 32,050
11,000,000 3,360,000
954,496 756,384
1,696,249 1,796,494
86,866,947 60,573,640
352,660 363,246
430,193 205,067
1,474,472 556,027
621,241 627,329
544,736 591,150
114,702 132,948
63,562 53,533
356,110 371,465
55,000 " 75,000
430,622 1,256,163
4,443,298 4,231,928
Contd... P/8
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2009 2008
(‘ 14. OTHER INCOME , ) RUPEES RUPEES
. Profit on investments & bank accounts 8,703,768 4,548,862
[ Income from vehicles 78,220 68,660
~ Income from project - v 419,815
( A Social work fee 263,238 8,550
Donation - 70,000
r Sundry receipfts 190,124 174,980
- 9,235,350 5,290,867
[ 15. GENERAL
[ 15.1 Figures have been rounded off to the nearest rupee.-

15.2 Figures of the previous year have been rearranged & regrouped to facilitate
[ ) comparison. :

-y
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